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increase in population. Unlike developing countnes which
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recently decrease of population. The man challenge for
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Often the growth and economic development are used as the same concept, but there are two differsnt

concepts. Growth is concemed about the GDP. Economic growth is the increase of production, producton
capacity and all other components of an economy. Economic growth is due to the increase of labor or capia
fec*’"dogv or profitability of workers. Economic development includes policies and processes by which &
nation improves economic political and social prosperity. This includes adjustments in a variety of indcats
such as educational level, indicators of life expectancy, poverty rates, environmental conditions elc. Econome
development attaches mportance GDP per capita taking into consideration other indicalors that show 0

i“mof;ﬂtlban:ntICb aims to find an empirical model for the demographic factors that affect (9(:0"0‘mc o
ok economy, one of the emerging economies of Western Balkan. The statistical finding®
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