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a lNTRODU'cwrbll‘nij:vcluq'!mcnl. in the words of the report ol Gro Harlem Bry ndtland
- Sustama’ le commission on environment and dev clopment is “development that meets
cham of (0 the ablity of future generations to meet their
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. : .ome calculation n pr:ullc.-ll affairs 18 1o give people an indication of the
:;(::Sn?h\:lfi“cjmvoi;zuc?.\;-:umc without impoverishng themselves™. Even this definition is
elusi&. W the maximum amount of consumption that an individual can expect to maintain
while keeping the initial level of wealth intact depends on his ‘C‘PC'C'““““-‘ of future prices and
i terest rates. But current values, according (0 economic doctrine, reflect the best estimates that
economic agents can make of this uncertan future.

If. sustainability were to mean that the total stock of natural and environmental capital
must be preserved and conserved, that all exhaustible raw materials must be handed on to future
generations in their present amount and form. then we should have to aim not at zero growth but
at zero consumption and zero production. Making would then quickly die out, while ol and iron
ore would survive. Even the most enthusiastic environmentalist cannot want this to happen. If on
the other hand, we should be concerned not with sustaining the ingredients of well-being but it’s
constituents, so that we are allowed 1o exhaust to exhaust raw materials as long as we substitute
other inputs for them, then there is nothing new in optimizing well-being nto the indefimte future,
which has always been the aim of economists. But “sustainable™ is open to misinterpretation:
meaﬂ;g:d ;: ;a::l:mel;:e beti\;een a ﬂulctuating path pf future wcllbcing_whiull conststently hes
Wt dhoid ke prcfcrfd?ssu,s'm?n :b'_‘li_alﬂu. ;nnd ljus lower but, “sustainable™ path, surely g
seboe: s choiee betwoes & los ity, on the other. h_and. suggests that t'hc latter is better.

wer-cost unsustamable mining project and a higher-cost

forestry project, again th : e _
Sustximbli Devegl:l:me;:en sible choice is the former, while sustainable may point to the latter.

Does the fact that . .
limit on sustainability? natural resources that are inputs into the economy are finite impose ®

S ‘ t . -
optimists have argued tha??ﬁ;n;ﬁm?:rf:?mm are divided. So far, looking at history, B¢

hum,ma;” M o
renewable for natural capital. Ag |
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or articles o -
embodieq i 220K Knowledge: embogigq 1 Cisembodied knowledge in Nﬁ“” ;
e wwmmm&wﬂ”



Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight

Highlight


Dr. P. Ravichandran (1971) serving as an Associate Professor and Head,
Department of Economics and Dean of Arts G.T.N. Arts College
(Autonomous), Dindigul. He has obtained his M.A. (Economics) from Jamal
Mohamed College, Trichy and M.Com. M.Phil (Economics) and Ph.D from the
Madurai Kamaraj University, Madurai. His academic excellence and subject
interests are: Quantitative Techniques, Operations Research, Environment and
Health Economics and Mathematical Economics. He has guided more than 25
M.Phil Scholars and presently guiding 5 Ph.D scholars. He has presented and
published more than 35 Research Papers in the State, National and
International Seminars and Conferences. He has conducted National level
Seminars and Workshop with the sponsorship of UGC, ICSSR and NHRC. He
has been in the author of three books and also an editor of GTN Multi
Disciplinary Bi-Annual Research Journal.

The present volume is a collection of research articles submitted by g}
eminent speakers, experts in the field and research scholars for
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